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Entity's Purpose and Mission

Our vision is to have healthy, diverse ecosystems woven through the Nelson Tasman landscape. Our mission is to connect
people to nature conservation in their communities.

Entity Structure

Tasman Environmental Trust currently has nine trustees that constitute the governance board. Staff employed to administer
and promote affairs of the Trust include a General Manager, Trust Administrator, Financial Manager, Strategic and Fundraising
Lead and Communications Lead.

Main Methods of the Entity's Cash and Resources

Funding was received from central government; Te Uru Rakau - New Zealand Forest Service (MPI), Ministry for the Environment,
and DOC Community Fund. Grants from other entities included Predator Free 2050 Limited, Predator Free NZ Trust, Rata
Foundation, Nelson City Council, Tasman District Council, Jasmine Charitable Trust, Lottery Grants Board and World Wildlife
Fund.

Main Methods Used by the Entity to Raise Funds

Tasman Environmental Trust makes applications to organisations for grants. The majority of funding is by way of grants and
donations. Agreements are in place for some provision for funding for specific services from the Nelson City Council and Tasman
District Council.

Entity's Reliance on Volunteers and Donated Goods and Services

The Trustees are volunteers in their capacity as Trustees. Tasman Environmental Trust does not rely on volunteers for
day-to-day operations. Volunteers support us with our various nature conservation activities throughout the year.

NMA Nelson
Performance Report ~ Tasman Environmental Trust Mar'bgrough Audit Pagesof20
Limited



smart business centre

Tasman Environmental Trust
For the year ended 30 June 2024

The Trustees are pleased to present the approved financial report including the historical financial statements of Tasman
Environmental Trust for the year ended 30 June 2024.

The Trustees are responsible for the maintenance of adequate accounting records and the preparation and integrity of the
financial statements and related information.

The Independent Auditor NMA Nelson Marlborough Audit Limited has audited these accounts, please refer to the audit report.
The Trustees are also responsible for the systems of internal control. These are designed to provide reasonable but not absolute
assurance as to the reliability of the financial statements to adequately safeguard, verify and maintain accountability for assets
and to prevent and detect material misstatements. Appropriate systems of internal control have been employed to ensure that
all transactions have been executed in accordance with the authority and correctly processed and accounted for in the financial
statements. The systems are implemented and monitored by suitably trained personnel with an appropriate segregation of
authority and duties. Nothing has come to the attention of the Trustees to indicate that any material breakdown in the
functioning of these controls, procedures and systems has occurred during the year under review.

The financial statements are prepared on a going-concern basis. Nothing has come to the attention of the Trustees to indicate
that the Trust will not remain a going concern.
In the opinion of the Trustees:

- The statement of comprehensive revenue and expenses is drawn up to give a true and fair view of the surplus(/deficit) of the
Trust for the financial year ended 30 June 2024.

- The statement of financial position is drawn up so as to give a true and fair review of the state of affairs of the Trust as of 30
June 2024,

- There are reasonable grounds to believe that the Trust will be able to pay its debts as and when they fall due.

ScottBurnett

Chairperson

et

Murray Poulter

Trustee

Date ‘\/\( /:‘.)\0"24
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Tasman Environmental Trust
For the year ended 30 June 2024

Description of Entity's Outcomes

Anincrease in effective habitat.
Native plants and animals reach self-sustaining population densities.

Increase in communities' participation in work to protect and enhance the environment.

Increase in community understanding of environmental health issues.
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2024 2023
Description and Quantification of the Entity's Outputs
Traps as of June 30 3,249 2,922
Number of pests trapped for year 5,316 3,926
Number of plants purchased and planted for year 75,774 181,712
Volunteer Hours for year 9,706 9,651
The financial statements should be read in conjunction with the accompanying accounting policies, notes and audit report.
NMA Nelson
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Tasman Environmental Trust
For the year ended 30 June 2024

NOTES 2024 2023
Revenue
Revenue from Exchange Transactions 4 36,648 16,981
Revenue From Non-Exchange Transactions 4 2,121,135 2,547,672
Total Revenue 2,164,383 2,564,653
Expenses
Administrative Expenses 5 579,139 834,679
Project Expenses 5 1,683,541 1,674,833
Total Expenses 2,262,680 2,509,512
Net Surplus(Deficit) Before Net Financing Income (98,297) 55,141
Net Financing Income
Interest Received 6 81,162 49,573
Total Net Financing Income 81,162 49,573
Net Surplus/(Deficit) for the Year (17,135) 104,713
Total Comprehensive Revenue and Expense for the Year (17,135) 104,713

The financial statements should be read in conjunction with the accompanying accounting policies, notes and audit report.
MA Nelson
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Tasman Environmental Trust
For the year ended 30 June 2024
NOTES 2024 2023
Equity
Opening Balance 556,483 451,770
Increases
Profit for the Period 14 - 104,713
Total Increases - 104,713
Decreases
Loss for the Period 14 17,135 -
Total Decreases 17,135 -
Total Equity 539,348 556,483

The financial statements should be read in conjunction with the accompanying accounting policies, notes and audit report.
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As at 30 June 2024
NOTES 30 JUN 2024 30 JUN 2023
Assets
Current Assets
Cash and cash equivalents 7 446,589 1,386,535
Debtors and prepayments 8 84,841 60,395
GST Receivable 8 52,295 22,489
Total Current Assets 583,725 1,469,419
Non-Current Assets
Property, Plant and Equipment 9 146,772 175,522
Investments 10 1,053,904 1,009,599
Total Non-Current Assets 1,200,676 1,185,121
Total Assets 1,784,401 2,654,541
Liabilities
Current Liabilities
Creditors and accrued expenses 11 86,177 65,553
Unused donations and grants with conditions 12 1,137,089 1,993,281
Employee costs payable 13 21,787 39,223
Total Current Liabilities 1,245,053 2,098,057
Total Liabilities 1,245,053 2,098,057
Total Assets less Total Liabilities (Net Assets) 539,348 556,483
Accumulated Funds
Accumulated surpluses or (deficits) 14 539,348 556,483
Total Accumulated Funds 539,348 556,483
The financial statements should be read in conjunction with the accompanying accounting policies, notes and audit report.
NMA Nelson
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Tasman Environmental Trust
For the year ended 30 June 2024
2024 2023
Statement of Cash Flows
Cash Flows from Operating Activities
Donations, grants, fundraising and other similar receipts 1,290,094 3,916,554
Interest, dividends and other investment receipts 74,315 37,808
GST (33,282) 3,948
Payments to suppliers and employees (2,207,750) (2,560,367)
Net Cash Flows from Operating Activities (876,623) 1,397,943
Cash Flows from Investing and Financing Activities
Receipts from sale of property, plant and equipment 4,000 -
Payments to acquire property, plant and equipment (23,018) (205,830)
Payments to acquire investments (44,305) (709,599)
Net Cash Flows from Investing and Financing Activities (63,323) (915,429)
Net Increase/(Decrease) in Cash (939,946) 482,514
Cash Balances
Cash and Cash equivalents at beginning of period 1,386,535 904,021
Cash and cash equivalents at end of period 446,589 1,386,535
Net change in cash for period (939,946) 482,514

The financial statements should be read in conjunction with the accompanying accounting policies, notes and audit report.
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Tasman Environmental Trust
For the year ended 30 June 2024

1. Reporting Entity

The reporting entity is Tasman Environmental Trust, a charitable organization registered under the Charities Act 2005.

These financial statements are presented for the year ended 30 June 2024. These financial statements presented in accordance
with PBE Standards RDR (Reduced Disclosure Regime).

The Financial Statements have been approved and were authorised for issue by the Trustees on the date specified on page 5

2. Basis of Preparation

. Statement of Compliance

The financial statements have been prepared in accordance with New Zealand Generally Accepted Accounting Practice ("NZ
GAAP"). They comply with the Public Benefit Entity Standards Reduced Disclosure Regime ("PBE Standards RDR") as appropriate
for Tier 2 not-for-profit public benefit entities, and disclosure concessions have been applied. The entity qualifies as a Tier 2
reporting entity as for the two most recent reporting periods it is not publicly accountable and not large (operating expenditure
between $2m and $30m in the current prior period).

. Basis of Measurement
These financial statements have been prepared on a historical cost basis.

. Functional and Presentation currency
The financial statements are presented in New Zealand dollars ($) which is the entity's functional and presentation currency,
rounded to the nearest dollar with no change in the functional currency to the entity during the year.

. Accounting policies
The accounting policies detailed in the following notes have been applied consistently to all periods presented in these financial
statements and have been applied consistently by the Trust.

3. Use of Judgement and Estimates

The preparation of the financial statements requires management to make judgement, estimates and assumptions that affect
the application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may
differ from those estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimates are revised and in any future periods affected.

Judgements made in applying accounting policies that have had the most significant effects on the amounts recognised in the
consolidated financial statements include the following:

- Revenue Recognition

- Classification of lease arrangements

Assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment in the year ending 30
June 2024 include the following:

- Useful life, recoverable amount, depreciation/amortisation method and rate.

- Revenue recognition in accordance with use or lose conditions attached to grants funding.

The financial statements should be read in conjunction with the accompanying accounting policies, notes and audit report.

NMA Nelson
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Notes to and Forming Part of the Financial Statements

2024 2023
4. Analysis of Revenue
Revenue from exchange transactions
Community Trap Sales 2,348 1,481
Office Rental 5,300 500
Landowner Contributions 29,000 15,000
Total Revenue from exchange transactions 36,648 16,981
Revenue from non-exchange transactions
BASF New Zealand - 10,000
Comvita NZ Ltd 10,000 20,000
Department of Conservation 1,850 300
Department of Conservation Community Fund 53,296 89,935
Donations 60,054 75,667
Fundraising - 17,274
HealthPost Nature Trust - 1,504
Hoku Foundation 4,235 20,274
Jasmine Charitable Trust 26,604 14,684
Lottery Grants Board 44,157 15,568
Marberry Estate Ltd 9,091 22,353
Ministry for the Environment 244,339 273,181
Mountains to Sea Conservation Trust 2,869 775
NBS 2,670 8,224
Nelson City Council 129,943 201,847
Network Tasman Charitable Trust 3,386 8,514
NZ Landcare Trust 4,095 -
OneFortyOne 10,000 -
Predator Free NZ Trust 65,000 -
Predator Free 2050 Ltd 652,972 590,297
Project Crimson Trust 5,029 1,100
Rata Foundation 214,663 139,997
Simplicity Foundation 452 -
Tasman District Council 68,725 106,291
Ministry for Primary Industries 503,590 915,564
Top of the South Community Foundation 3,550 1,200
World Wildlife Fund 7,164 13,123
Total Revenue from non-exchange transactions 2,127,735 2,547,672
Total Analysis of Revenue 2,164,383 2,564,653

Revenue Recognition - Accounting Policy

. Revenue from exchange transactions are recognised by the following criteria;

Revenue from exchange transactions is recognised when the amount of revenue can be measured reliably and it is probable that
economic benefits will flow to the entity, and measured at the fair value of consideration received or receivable.

Management fees

The financial statements should be read in conjunction with the accompanying accounting policies, notes and audit report.

NMA Nelson
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Notes to and Forming Part of the Financial Statements
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Revenue from management fees are recorded when the service is performed.

Revenue from sale of goods

Revenue from the sale of goods is recorded when the goods are received by the purchaser.

Fees and Subscriptions from members

Revenue from fees and subscriptions from members are recorded evenly over the period the item is provided.
. Revenue from non-exchange transactions are recognised by the following criteria;

Revenue from non-exchange transactions is recognised where the Trust receives an inflow of resources but provides no direct
consideration in return.

Fundraising Revenue
Revenue from fundraising is recognised at the point at which cash is received.

Donations Revenue
Revenue from donations is recognised as revenue upon receipt.

Grant Revenue
Revenue from grants is recognised when the conditions attached to the grant have been complied with. Where unfulfilled, the

grant is recognised as a liability.

Donated assets
Revenue from donated assets that have useful lives of more than 12 months are recorded on receipt at readily obtainable
values.

2024 2023
5. Analysis of Expenses
Administration Expenses

ACC Levy 456 =
Accounting & Audit Fees 6,813 3,470
Animal & Pest Control 4,598 6,201
Bank Charges 131 183
Communications Expense 8,808 12,800
Computer Expenses 11,394 8,461
Depreciation 4,469 1,840
Freight & Delivery 243 200
Health & Safety 706 -
Iwi Engagement 1,150 41
Insurance 4,053 797
Kiwisaver Employer Contributions 14,682 6,141
Legal Fees 5,427 B
Management Fees 65,588 450,926
Monitoring & Reporting 1,950 11,560
Office Expenses 37,057 44313
Planning & Reporting 20,983 50,907
Printing & Stationery 418 677
Professional Development 9,736 7,404

The financial statements should be read in conjunction with the accompanying accounting policies, notes and audit report.
NMA Nelson

Performance Report ~ Tasman Environmental Trust Marfborough Audit Page 13 of 20
Limited



o

) R =
Notes to and Forming Part of the Financial Statements Smal't business .
i y our Qrdinary Acc
2024 2023
Telephone & Internet 2,500 1,620
Travel 9,120 8,945
Venue & Meeting Costs 11,501 1,167
Volunteer & Stakeholder Expenses 104 545
Wages and Salaries 357,250 216,482
Total Administration Expenses 579,139 834,679
Project Costs
ACC Levy 456 =
Accounting & Audit Fees 1,400 1,300
Animal & Pest Control 115,947 82,020
Bank Charges - Project 624 520
Communications Expense 51,702 32,235
Computer Expenses 2,866 9,428
Depreciation 50,340 31,382
Freight & Courier 116 29
Health & Safety 5,739 9,571
Iwi Engagement 2,642 32,133
Kiwisaver Employer Contributions 12,827 9,885
Legal 3,100 192
Loss on Sale of Fixed Assets 288 -
Management Fees 244217 -
Monitoring & Reporting 88,834 36,301
Office Expense 25,131 26,322
Planting 224,718 722,585
Planning & Reporting 138,553 66,436
Printing & Stationery 7,741 9,728
Professional Development 7,202 11,196
Site Maintenance & Preparation 250,889 218,053
Telephone & Internet 2,350 933
Travel 22,715 30,505
Vehicle Expenses 12,759 18,516
Venue & Meeting Costs 20,685 14,086
Volunteer & Stakeholder Expenses 10,735 3,456
Wages & Salaries 359,854 226,985
Weed Control 19,113 81,036
Total Project Costs 1,683,541 1,674,833
Total Analysis of Expenses 2,262,680 2,509,512
2024 2023
6. Net Financing Income

Finance Income
Interest Received 81,162 49,573
Total Finance Income 81,162 49,573

The financial statements should be read in conjunction with the accompanying accounting policies, noteﬁ‘and aucri{ic refjort,
e
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Finance Income - Accounting Policy

Finance income comprises interest income on financial assets. Interest income is recognizes on an accrual basis in surplus or
deficit, using the effective interest method.

2024 2023

7. Cash and Cash Equivalents
NBS 93-16 Account 4,998 925
NBS 97-00 Account 51,675 154,702
NBS 96-16 Account 5,058 4,259
NBS 97-16 Account 4,816 3,745
NBS 97-32 Account 328,597 1,152,509
NBS 97-33 Account 51,445 70,396
Total Cash and Cash Equivalents 446,589 1,386,535
2024 2023

8. Debtors and Prepayments

Accounts Receivable 62,728 41,917
Accrued Interest 19,137 12,289
GST Receivable 52,295 22,489
Prepayments 2,977 6,189
Total Debtors and Prepayments 137,136 82,884

Financial Instruments - Accounting policy

Receivables

Receivables are financial assets with fixed or determinable payments that are not quotes in an active market. Receivables are
subsequently measured at amortised cost using the effective interest method less any impairment losses. Receivables
comprises cash, cash equivalents and receivables.

Cash and cash equivalent represent highly liquid investments that are readily convertible into a known amount of cash with an
insignificant risk of changes in value, with maturities of 3 months or less (30 days).

Amortised cost financial liabilities

Financial liabilities classified as amortised cost are non-derivative financial liabilities that are not classified as fair value through
surplus or deficit financial liabilities. Financial liabilities classified as amortised cost are subsequently measure at amortised cost
using the effective interest method. Financial liabilities classified as amortised cost comprise; cash and cash equivalents (bank
overdrafts) and payables.

There are no amounts overdue, impaired or related party advances of 30 June 2024.

2024 2023
9. Property, Plant and Equipment
Office Equipment
Opening Balance 21,948 -
Additions 3,361 27,716
Depreciation (8,886) (5,768)
Total Office Equipment 16,423 21,948

Vehicles

The financial statements should be read in conjunction with the accompanying accounting policies, notes and audit report.

NMA Nelson
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limitad



Notes to and Forming Part of the Financial Statements
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2024 2023
Opening Balance 117,965 -
Additions - 132,827
Depreciation (27,894) (14,861)
Total Vehicles 90,072 117,965
Plant and Equipment
Opening Balance 32,586 -
Additions 22,486 44,747
Disposals (4,288) -
Depreciation (16,330) (12,161)
Total Plant and Equipment 34,453 32,586
Software and Applications
Opening Balance 3,023
Additions 4,500 3,455
Depreciation (1,699) (432)
Total Software and Applications 5,824 3,023
Total Property, Plant and Equipment 146,772 175,522

Property, plant and equipment - Accounting policy

. Recognition and measurement
Items of property, plant and equipment are initially measured at cost, except those acquired through non-exchange transactions
which are instead measured at fair value at initial recognition.

Cost includes expenditure that is directly attributable to the acquisition of the asset such as materials and direct labour, costs
directly attributable to bringing the assets to a working condition for their intended purpose. Parts of property, plant and
equipment that have different useful lives are counted for as separate items.

Purchased software that is integral to the functionality of related equipment is capitalised as part of that equipment. Any gain or
loss on disposal of property, plant and equipment is recognised in the statement of comprehensive revenue and expense.

. Subsequent expenditure
Subsequent expenditure is capitalised only when it is probable that the future economic benefits associated with the
expenditure will flow to the Trust. Ongoing repairs and maintenance is expenses as incurred.

. Depreciation

Depreciation is recognised in the statements of comprehensive revenue and expense on a diminishing value and straight line
basis over the estimated useful lives of each item of property, plant and equipment. The diminishing value and straight line rates
used are:

. Motor Vehicles: 21% SL

. Plant and Equipment: 8% - 67% DV
. Office Equipment: 13% - 50% DV

. Software and Applications: 50% DV

Depreciation methods, useful lives and residual values are reviewed at reporting date and adjusted if appropriate.

2024 2023

10. Investments

The financial statements should be read in conjunction with the accompanying accounting policies, notes and audit report.
MA Nelson
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2024 2023
NBS 43 Term Deposit 264,072 253,989
NBS 44 Term Deposit 270,295 255,610
NBS 46 Term Deposit 10,000 250,000
NBS 47 Term Deposit 259,536 250,000
NBS 48 Term Deposit 250,000 -
Total Investments 1,053,904 1,009,599

Investments - Accounting Policy

Term deposits with NBS are recorded at historical cost, less withdrawals and net of any accrued interest. Any accrued interest at

balance date is included as a receivable as stated in note 8.

2024 2023
11. Creditors and other payables
Accounts Payable 86,177 65,553
Total Creditors and other payables 86,177 65,553
2024 2023
12. Grants in Advance
Grantsin Advance 1,137,089 1,993,281
Total Grants in Advance 1,137,089 1,993,281
2024 2023
13. Employee Benefit Liability
PAYE Payable = 20,264
Provision for Holiday Pay 21,787 18,959
Total Employee Benefit Liability 21,787 39,223

Employee Benefits - Accounting policy

. Short-term employee benefits

Short-term employee benefit liabilities are recognised when the Trust has a legal or constructive obligation to remunerate
employees for services provided and that are expected to be settled wholly before 12 months after the reporting date.
Short-term employee benefits are measured on an undiscounted basis and expensed in the period in which employment

services are provided.

. Long-term employee benefits

Long-term employee benefit obligations are recognised when the Trust has a legal or constructive obligation to remunerate
employees for services provided up to reporting date for which settlement will be beyond 12 months of reporting date.
Long-term employee benefit obligations are measured with any gains or losses recognised in the statement of comprehensive

revenue and expense.

2024

2023

14. Accumulated Surplus's or (deficits) and Reserves

Accumulated surpluses or (deficits)

The financial statements should be read in conjunction with the accompanying accounting policies, notes and audit report.
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Notes to and Forming Part of the Financial Statements

2024 2023

Opening Balance 556,483 451,770
Current year earnings (17,135) 104,713
Total Accumulated surpluses or (deficits) 539,348 556,483
Total Accumulated Surplus's or (deficits) and Reserves 539,348 556,483

15. Related Party Transactions

There were no material related party transactions during the reporting period (2023: nil).

The financial statements should be read in conjunction with the accompanying accounting policies, notes and audit report.

NMA Nelson
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Notes to and Forming Part of the Financial Statements
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2024 2023
16. Commitments
Commitments to lease or rent assets
Due within 12 months 45,948 35,608
Due from 2-5 years 81,280 129,312
Total Commitments 127,228 164,920

Tasman Environmental Trust entered into an agreement to lease premises at 4 Buxton Lane, Takaka. The lease commenced on
the 24th April 2023 for an initial period of 1 year with rights of renewal for one year. The final expiry date is 25th April 2026. The
annual rental expense is $17,333 plus GST.

Tasman Environmental Trust entered into an agreement to lease premises at 237 Queen Street, Richmond. The lease
commenced on the 1st March 2022 for an initial period of 2 years with rights of renewal for two of two years each. The final expiry
date is 28th February 2028. The annual rent is $26,200 plus GST.

Tasman Environmental Trust has a lease agreement for radio service. The lease commenced on the 1st August 2023 for a period
of 42 months. The contract end date is 31st August 2026. The annual radio service lease expense is $756 plus GST.

17. Expense Recognition

Expenses have been reallocated to either administrative or project based on their nature, purpose and intent. Administrative
expenses include costs such as support for projects and the Predator Free Coordinator.

18. Contingencies

There were no material contingent liabilities as of 30 June 2024 (2023: $nil).

There were no material contingent assets as at 30 June 2024 (2023: $nil).

19. Events after Balance Date

There were no events that have occurred after the balance date that would have a material impact on the performance report
(2023: $nil).

20. Going Concern

Tasman Environmental Trust has relied on and continues to rely on contracts, grants and donations to remain a going concern.
As at balance date the Trustees have no reason to doubt the appropriateness of the going concern assumption. The Trust will
continue to operate for the foreseeable future.

The financial statements should be read in conjunction with the accompanying accounting policies, notes and audit report.
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Performance Report Tasman Environmental Trust M aﬂborough AUd it Page 19 of 20

limited



("i-
ﬁsmart business centre
" Not Your Ordinary Accountants

Tasman Environmental Trust
For the year ended 30 June 2024

Performance Report ~ Tasman Environmental Trust Page 20 of 20



NAMA Nelson Marlborough Audit Lad

INDEPENDENT AUDITOR’S REPORT

To the Beneficiaries of Tasman Environmental Trust

Report on the Financial Statements

Opinion

We have audited the financial statements of Tasman Environmental Trust on pages 3 to 19, which comprise the
entity information, the statement of financial position as at 30 June 2024, the statement of service performance,
the statement of comprehensive revenue and expenses, the statement of changes in equity and statement of cash
flows for the year then ended, and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion, the financial statements present fairly, in all material respects, the financial position of Tasman
Environmental Trust as at 30 June 2024, and its financial performance and cash flows for the year then ended in
accordance with Public Benefit Entity Standards with Reduced Disclosure Regime issued by the New Zealand
Accounting Standards Board.

Basis for Opinion

We conducted our audit of the financial statements in accordance with International Standards on Auditing (New
Zealand) (ISAs (NZ)).

Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of
the Financial Statements section of our report.

We are independent of the Trust in accordance with Professional and Ethical Standard 1 (Revised) Code of Ethics
for Assurance Practitioners issued by the New Zealand Auditing and Assurance Standards Board and the
International Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants (IESBA Code),
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the [ESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Other than in our capacity as auditor we have no relationship with, or interests in, the Trust.

The Responsibility of Those Charged with Governance for the Financial Statements

Those charged with governance are responsible on behalf of Tasman Environmental Trust for the preparation and
fair presentation of these financial statements in accordance with Public Benefit Entity Standards with Reduced
Disclosure Regime issued by the New Zealand Accounting Standards Board, and for such internal control as those
charged with governance determine is necessary to enable the preparation and fair presentation of the financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, those charged with governance are responsible on behalf of the Trust for
assessing the Trust’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless those charged with governance either intend to
liquidate the Trust or to cease operations, or have no realistic alternative but to do so.



Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with ISAs (NZ) will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could be reasonably expected to
influence the decisions of users taken on the basis of the financial statements.

As part of an audit in accordance with ISAs (NZ), we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Trust’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of the use of the going concern basis of accounting by the Trustees and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Trust's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Trust to cease to continue as a going concern.

e Evaluate the overall presentation, structure, and content of the performance report, including the
disclosures, and whether the performance report represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.
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